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at that tize it is insured ender the provisions of the Notwonal Hoasieg Act, he wall pay to the Mustpavee an 1osurs
eace premum charge of coé per contun (170 of the ongnal gnnopal soount theieaf, except that in 1o event shatd
the wijosted promiom exceed the spirep.de anoeat of prermum charpes sbwch woald have been payable of the rooet-
gage has continued to be nscred wutt] matunty, such poay went te be apphed by the Mottgopee ufon its obhgition
to the Secretary of Housing aad Uihaa Bovelopment o0 cocount of morlpagye snaotance.

2. That, together with, wad in wldition to, the mouthly payments of poncipal Gnd intcrest payable under the
terms of the nute sccured hereby, be will pay 1o the Mortgagee, on the first day of euch wonth uetil the said note
is fully paid, the [ollowing sums:

fa) An zmoumt scfficiear 1o provide the holder Rerecef with funds to pay the next mortgage tisurance premium if this instra-
meny and the note sccured hereby are waswred, or & oonthly charge {in Lies of 2 morigege insurance premunm) of they are

tcld by the Secretary of [Hossung ond Urbaa Development, as follows:

(I U and so long as 33id note of sven dete snd this iastrumeat sse insured or are reinsured under the provisions of the
Nat:onal Housing Act, an 2rcont sufficient 1o avcuzmulate ia the hands of the holder cne (1) month prior to its dye
date the onnuel marlgage inscrasce peemiam, ia onder to previde such holder with funds to pay such premicm tn the
Secretary of Housierg &nd Urban Develogmont pursuaat to the Naticnsl Moosing Act, as ameaded, sadspplicable
Regulalicas thereunder, ¢r

(I} M and 30 l.ng 33 314 note of even date and this jastru=ent are keld by the Secretary of Housing #ad  Urban De-
veloprent, 8 merthly charge (iz Lieu of a mcrtgage nsurance groxium) wkich shall be in an amount egual to one-
twelfth (3/12) of cae-half {i:) per centum of the average outstanding balance due on the nate computed without takiag
1nto account delinquencies of prepayments;

{8) A sux equal to the ground rents, il any, neit due, plus the premiums thst will nest becoxe dus and payable on policies
of fire sod o:her harard insurance colering the mor zaged property, plus 1a1es 2ad assessments next due on the mortgaged
property (all as esiimated by the Morrgagee) less al} su=s already paid therefor divided by the nusber of ronths toslapse
before une (1) month prior to the date when such ground reats, premio=s, taves, and sssesymenis will become delinguent,
such sums to be held by Mortgagee ia trust to pay said ground rents, prexiums, taxes, ond special assessments; and

fc) Alt payrents centicned in the tag preced:ng subsections of this paragragh and ali paycents to be made under the pote
secured hereby shall be added together 8ad the aggregate amount thereof shall be paid by (he Mortgagor ¢2ch month in s
single payment 1o be spplied by the Mortgagee to the {sllowing items in the order set forth:

(1) premium charges undoc the contracl of insurance with the Secretary of Housing and Urban Dervwlcopment, or monthly
charge {(in Lieg of fcrtgage insurance premium), as the case may be;

(If) taxes, special assessments, fire and cther 4azard insurance premiums;

(1) interest oo the note stcured bereby; snd
(£V) emertization of the principal of s2id note.

Aay defciency in the axount of any sach sggregate monthly payment, skall; unless made geod by the Mortgagor prior to
the due date of the next such piyment. constitcte an event cf default under this mortzage. The Hortgagee may collect a
“*late charpe’” no! to exceed txa cents (2¢) for cach dollar (§1) of each payment pore thaa Mfteen (15) days in arrears to
cavers the extra expense 1nvalved in handling delingquent pay=ents.

3. If the cotal of the payments made by the Moctgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assessments or insurance premivms, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subseguent payments to be made by the Mortgagor, or refunded to the Mortgagor.
H, howerver, the monthly payments made by the Mortgagor undes (b) of paragraph 2 preceding shall not be sufficieas to pay
taxes and assessments and insurance premivms, when the same shall become due and payable, thea the Mortgagor shaB
pay o the Morigagee zay amount necessary to make up the deficiency, ¢n of before the date when payment of such
taxes, assessments, of insurance premiums shall be due. I at any time the Mortgagor shalltender to the Mortigagee,
in accordance with the provisions of the note secured hereby, full paymert of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the apount of such indebtedress, credit to the account of the Mortgagor
ali payments made under the provisioas of fe) of paragraph 2 hereof which the Mortgagzee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of {4) of paragraph 2 hereof. If there shall be a default ucder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired aflter
defaylt, the Mortgagee shall apply, at the tize of the comrmencement of such proceedings, or at the time the propeity
is otherwise acquired, the balance then remaining in the funds sccnmelated under (b)) of paragraph 2 preceding, as
@ credit against the amoust of principal thea remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (aj of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other goveinzental or municipal charges, fines,
or izpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this secticn or any other payments for taxes, assessments, ot the like, the
Mortgagee may pay the same, and all suxms so paid shall bear interest at the rate set forthinthe note secured hereby
frem the date of such advance and shall be secured by this moctgage. \

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or heteafter erected oo the mongaged property insured as
may be required from time to tize by the Mortgagee against loss by fire and other harards, caspalties and coatin-
geacies in such amounts and for such periods as may be required by the Morigagee and will pay prowptly, when
doe, any peemiums on such insurance provision for payment of whick has not beea made hereinbefore. Al insur-
ance shall be camsied in companies approved by the Mortgagee and the policies and renewals thereof shall be beld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable o the Mort-
gagee. In event of loss Mortgager will give immediate notice by mail to the Mortgagee, who may make peoof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized snd directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgago: and Moitgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebleduess hereby secured ot 1o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transler of title te the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and iaterest of the Mortgago: in and to any insurance policies then in fotce shall pass to
the purchaser or grantee.

7. That he bereby assigns all the rents, issves, and profits of the mortigaged premises From and after any de-
faglt hereunder, and should legal procecdings be instituted pursuaat to this instrument, then the Mortgagee shall
bave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issuves, and profits, toward the payment of the debt secured bereby.

o

. [
N S FURSLI S
P R M v, s LI . £ — _ .
-yt
- . - : 3 .‘:“?"I’! e
ST R———— e

| vk, wr 4 an

i
H
i
¢
b

ey o

QF

6 4

T TN T -

[ o




